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HUD defines affordable housing as
housing where the occupant pays no more
than 30% of their gross income for
housing costs, including utilities.

Defining _
tt5rdable A household is cost-burdened when;
g ! * it spends more than 30% of its income
housmg on rent and utilities
 severely cost-burdened when it spends
more than 50% of its income on these '
expenses. /
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122,075 extremely low-income households
(those earning 30% Area Median Income or
lower) in Missouri are unable to secure housing
that is affordable to them.

65% are spending more than half of their
income on rent



Why is affordable \
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Why is affordable housing important




We are becoming
a rental society



Who
determines
your :
housing
needs.




AD Does housing development

maich your housing needs?




Removing the
obstacles to

affordable
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Low Income Housing Tax
Credits Properties
LIHTC



Loss of LIHTC Properties



Missouri

there is projected to be a
reduction in the next 5
years (2024-2028) of

17.8% in properties and
12% in units due to
expiration of rental

subsidies.

there is currently available
2,134 properties with
92,344 units active in a
publicly supported rental
program.
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the 2023 shortage for

rental homes to
accommodate extremely
low-income renters to be
approximately 114,609
homes.

J

85% of this group is
spending more than half
their income on rent.
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Next 5 years: 8,039

Next 10 years: 19,260

Next 15 years: 39, 731

Next 20 years: 57,988

Next 25 years: 71,542
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5 Yr, Highest Impact Subsidized LIHTC Housing Units to Expire By County & Year
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2023 Springfield Missouri Subsidized Properties Projected to Expire

Earliest Subsidy NHPD Property Name NHPD Property Total Units
End Date Address

1/1/2023 BURRELL APARTMENTS PROJECT 904 S Campbell Ave

1/1/2023 DELAWARE ON PRIMROSE APARTMENTS 1717 E Primrose St 160

1/1/2023 MEADOW VIEW APARTMENTS 3460 E Lombard St 43
2/28/2023 THE LANCELOT 1269 E Guinevere Ct 45
3/1/2023 COUNTRY CLUB VILLAGE Il 1515 S Wildan Ave 28
4/1/2023 CHRIS & PAULA PALMER 527 N Park Ave 2
4/1/2023 JR KRAMER CONSTRUCTION INC 405 W Livingston St 1
4/1/2023 PALMER CHRIS & PAULA 1546 N Golden Ave 2
4/1/2023 PALMER CHRIS AND PAULA 1626 W Dale St 1
4/1/2023 Unknown 2307 N Fremont Ave 2
4/1/2023 Unknown 630 S Missouri Ave 1
5/1/2023 Unknown 2247 N Grant Ave 1
9/17/2023 GREY AND ROBYN THOMAS 2232 N Oakland Ave 1
9/17/2023 Unknown 825 W Elm St 2
11/30/2023 JENNY LIND HALL 711 S Jefferson Ave 78
12/23/2023 ROSEWOOD ESTATES 604 E Sunset St 32



New LIHTC projects do not
replace the loss of existing LIHTC
projects.
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Laws,
Legislation,
codes and
ordinances




Housing densng ordinance: 41 Missouri counties, representing 61 cities
Housing density ordinance: 42 Missouri counties, representing 62 cities
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Rental
application
process




01

|dentify the current
status of housing

02

Determine the
current and future
housing needs.

03

Direct the
development of
housing to meet the
needs of the
community.
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